NICOLAS E. MAGUD
Department of Economics
1285 University of Oregon
Fugene, OR 97403-1285
Phone: (541) 346-4676, Cel: (541) 513-8803
E-mail: magud@uoregon.edu

EDUCATION
Ph.D. in Economics, University of Maryland at College Park, May 2004.
M.A. in Economics, University of Maryland at College Park, May 2001.
M.A. in Economics, University Torcuato Di Tella , Buenos Aires, Argentina, July 1997.
B.A in Economics (Cum Laude), University of Buenos Aires, Argentina, December 1995.

DISSERTATION

Title: Output Structure, Debt Denomination and Exchange Rate Regimes.
Committee Chair: Prof. Carmen Reinhart.

FIELDS OF SPECIALIZATION

Primary: International Finance, Macroeconomics
Secondary: Economic Development

POSITIONS

September 2004-present: Assistant Professor of Economics, University of Oregon.

June 2003 — June 2004: Research Department (Assistant to Robert Flood), International
Monetary Fund, Washington, D.C.

January 1998 — July 1999: Economic Advisor. Secretary of Small and Medium Enter-
prizes, Buenos Aires, Argentina.

January 1997 — December 1997: Economic Advisor. Secretary of the Cabinet of the
Presidency of the Nation, Buenos Aires, Argentina.

March 1996 — December 1996: Junior Economist. Schvartzer & Assoc. (Macroeco-
nomics Consulting firm), Buenos Aires, Argentina.

October 1994 — February 1996: Junior Economist. Citibank, Buenos Aires, Argentina.

February 1994 — September 1994: Junior Economist. Ministry of Economy, Buenos
Aires, Argentina.

HONORS AND AWARDS
University of Oregon, Department of Economics Summer Grant 2005-2006
William Walsh Fellowship Fund 2005-2006
Gary L. and Deanna K. Feldman Faculty Fellowship Fund 2005-2006
Junior Professorship Development Grant, University of Oregon 2005-2006
University of Oregon, College of Arts and Sciences, Summer 2005.
Jacob Goldhaber Award, University of Maryland at College Park, Fall 2003.
Graduate Assistantship, University of Maryland at College Park, August 1999-2003.
Graduate Fellowship, Instituto Torcuato Di Tella, Buenos Aires, Argentina, 1996-1997.
Graduated with Honors ” Cum Laude”, University of Buenos Aires, Argentina, 1995.
Undergraduate Fellowship, University of Buenos Aires, Argentina, 1994.



PAPERS AND PUBLICATIONS

“Capital Controls: Myth and Reality” (joint with Carmen Reinhart and Kenneth Ro-
goff), University of Oregon, 2005. Updated: September 2006.

“Capital Controls: an Evaluation” (joint with Carmen Reinhart) in Capital Controls
and Capital Flows in Emerging Economies: Policies, Practices, and Consequences,
National Bureau of Economic Research, Sebastian Edwards (editor), forthcoming
2006, University of Chicago Press. NBER Working Paper 11973.

Comment on “International Borrowing and Macroeconomic Performance in Argentina”
by Kathryn Dominguez and Linda Tesar, in Capital Controls and Capital Flows in
Emerging Economies: Policies, Practices, and Consequences, National Bureau of
Economic Research, Sebastian Edwards (editor), forthcoming 2006, University of
Chicago Press.

“Currency Mismatch, Openness and Exchange Rate Regime Choice”, mimeo, Univer-
sity of Maryland, Department of Economics, August 2003. Updated: August 2005.
Submitted.

“Fxchange Rate Regime Choice and Country Characteristics: an Empirical Investiga-
tion into the Role of Openness”, mimeo, University of Maryland, Department of
Economics. March 2003. Updated: October 2005. Submitted.

“On Asymmetric Business Cycles and the Effectiveness of Counter-Cyclical Fiscal Poli-
cies”, mimeo, University of Maryland, Department of Economics. September 2001.Up-
dated: August 2006. Revised and Resubmitted to the Journal of Macroeconomics.

“Fiscal Deficits and Business Cycles”, in Latin American Research Abstracts, 11, June
1999, Federal Reserve Bank of Dallas.

“Some Financial Problems” (in Spanish), in “Small and Medium Enterprizes. Growth
Choices”, Secretary of State of Small and Medium Enterprizes, Argentina, 1998.

WORK IN PROGRESS

“Political Economy of Protection: A Canonical Model of Trade Dynamics” (joint with
Sebastian Galiani and Daniel Heymann), University of Oregon, 2006.

“Fiscal Volatility and Growth” (joint with Shankha Chakraborty), University of Oregon,
2006.

“Output Volatility: Investment Volatility vs. Net Exports Volatility” (joint with Ryan
Herzog), University of Oregon, 2005.

“Exports Volatility and Output Volatility” (joint with Marco Arena), University of Ore-
gon, 2006.

INVITED PRESENTATIONS

Columbia University (2003), Yale University (2003), 2003 LACEA meetings (Mexico),
University of Oregon (2004), Drexel University (2004), Bank of England (2004), Univer-
sidad de Alicante (2004), University of Maryland (2004), NBER Conference on Interna-
tional Capital Flows (Santa Barbara, California, December 2004), 2005 LACEA meet-
ings (Paris), 2006 American Economic Association (Boston), 2006 Regional Integration
Network-LACEA (Costa Rica), Universidad Torcuato Di Tella (Argentina, 2006), Uni-
versidad de San Andres (Argentina, 2006), Universidad del CEMA (Argentina, 2006),
2006 LACEA meetings (Mexico), Inter-American Development Bank (2006).



TEACHING EXPERIENCE

International Finance (Field course in Ph.D. program), University of Oregon, Fa04,
Fa05 and Fa06.

International Finance (M.A. program), University of Oregon, Fa05, Sp06, Su06, Fa06,
Sp07.

Core Macroeconomics (Ph.D. first year Macro), University of Oregon, Sp05 and Sp06,
Sp07.

Principles of Macroeconomics, University of Oregon, Sp05.

Principles of Macroeconomics, University of Maryland. Su03, Su02, and Su01.

Economic Development of Underdeveloped Areas, University of Maryland. Fa02, Sp02.

Principles of Macroeconomics, University of Maryland. Fa00.

T. A.. International Economics, University of Maryland. Fa001 and SpO1.

T. A.. Principles of Macroeconomics, University of Maryland. Fa99 and Sp00.

Macroeconomic Problems, Ph.D in Economics Program, University of Buenos Aires,
Argentina, 1998-1999.

Advanced Macroeconomics, University of Buenos Aires, Argentina, 1998-1999.

Advanced Macroeconomics, University T. Di Tella, graduate program, Buenos Aires,
Argentina, 1998-1999.

Topics on Macroeconomics, University of Buenos Aires, Argentina, 1997-1999.

Advanced Topics on International Trade, University T. Di Tella, graduate program,
Buenos Aires, Argentina, 1997.

Principles of Macroeconomics, University of Buenos Aires, Argentina, 1996.

OTHER PROFESSIONAL EXPERIENCE

Referee: Journal of Economic Dynamics and Control, Journal of International Fco-
nomics (9), Journal of Macroeconomics, Journal of the Japanese and International
Economies, Journal of Development Economics (2), Journal of International Money
and Finance, Journal of Applied Economics, Southern Economic Journal.

Book Review: “International Economics”, by James Gerber.

Member of the American Economic Association, the Latin American & Caribbean Eco-
nomic Association, and the Econometric Society.

COMMITTEE SERVICE

Ph.D. Program Committee, Core Exam Committee.

Graduate Students Supervision: Fahad Alturki (Committee Co-Chair; expected grad-
uation: February 2007), William Hall (graduated in May 2005), Ryan Herzog, Chang
Kim, Thomas Groll, Alexander Minkin.

Undergraduate Students Supervision: Reinier Hayden (Chair; graduated in June 2006),
Rose Connolly (graduated in June 2006).

REFERENCES
Carmen Reinhart, Department of Economics, University of Maryland at College Park:
(301)405-7006; creinhar@umd.edu or reinhart@econ.umd.edu
Robert Flood, Research Department, International Monetary Fund, Washington, D.C.:
(202)623-7667; rflood@imf.org
Esteban Vesperoni, Western Hemisphere, International Monetary Fund, Washington,
D.C.: Currently IMF’s Resident Representative in Bolivia; evesperoni@imf.org



Fernando Broner, Department of Economics, CREI and University Pompeu Fabra,
Spain: (+34-93)542-2601; fernando.broner@upf.edu

Enrique Mendoza, Department of Economics, University of Maryland at College Park:
(301)405-3548; mendozae@econ.umd.edu; currently Resident Scholar at the Research
Department, IMF: emendoza@imf.org



